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This Brochure provides information about the qualifications and business practices
of OakTree Investment Advisors. If you have any questions about the contents of
this Brochure, please contact us at (412) 802-8358. The information in this
Brochure has not been approved or verified by the United States Securities and
Exchange Commission or by any state securities authority.
OakTree Investment Advisors is a registered investment adviser. Registration of an
Investment Adviser does not imply any level of skill or training. The oral and
written communications of an Adviser provide you with information about which
you determine to hire or retain an Advisor.
Additional information about OakTree Investment Advisors also is available on the
SEC’s website at www.adviserinfo.sec.gov.

March 11, 2017

Material Changes
Annual Update
The Material Changes section of this brochure will be updated annually when
material changes occur since the previous release of the Firm Brochure.
________________________________________________________________________
Material Changes since the Last Update
Affiliations: Page 12
________________________________________________________________________
Full Brochure Available
Whenever you would like to receive a complete copy of our Firm Brochure,
please contact us by telephone at (412) 802-8358 or by email at:
ron@myoaktreeadvisors.com.
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Advisory Business
Firm Description
OakTree Investment Advisors, a Registered Investment Advisor, was founded in 2000 as
Oakmont Investment Advisors, Inc., which remains our legal entity, by principal owner
Ronald E. Heakins. OakTree is a provider of wealth management solutions for
individuals and families. We create and implement long-term asset allocation within the
context of each client’s particular risk tolerance, develop customized investment
strategies, and offer a full array of wealth management services.
Unless the client directs otherwise, Registrant shall generally recommend that the clients
utilize the brokerage, custodial, and clearing services of Fidelity Investments (“Fidelity”)
of Interactive Brokers (“IB”) for investment management accounts. Prior to engaging
Registrant to provide investment management services, the client will be required to enter
into a formal agreement with Registrant setting for the terms and conditions under which
Registrant shall manage the client’s investments, and a separate agreement for brokerage,
custodial, and clearing services with Fidelity, IB, any other broker-dealer recommended
by the Registrant, and/or the broker-dealer/custodian directed by the client (collectively
referred to as “Broker-Dealer”).
The investment advisory agreement between the Registrant and the client will continue in
effect until terminated by either party by written notice. Registrant’s investment
management fee shall be prorated through the date of termination, and any remaining
balance shall be charged to the client.
OakTree Investment Advisors does not accept cash deposits or checks made payable to
OakTree Investment Advisors or Oakmont Investment Advisors for deposit to an
account. All deposits must be made payable to the custodian, such as “Fidelity
Investments.” OakTree Investment Advisors or the corporate entity Oakmont Investment
Advisors, Inc. does not co-mingle funds.
______________________________________________________________________________
Principal Owners
Ronald E. Heakins is a 75% stockholder of Oakmont Investment Advisors, Inc. d/b/a
OakTree Investment Advisors and Jason D. Heakins is a 25% stockholder. There are no
intermediate subsidiaries.
______________________________________________________________________________
Types of Advisory Services
Registrant’s investment advisory services are generally limited to the discretionary
management of investment portfolios for individuals, pension and profit sharing plans,
trusts, estates, charitable organizations, and business entities in accordance with the
investment objective(s) of the client. Registrant does not provide financial planning or
estate planning services. To the extent specifically requested by a client, Registrant may
provide limited consultation services to its investment management clients on investment
and non-investment related matters. Registrant’s investment management is generally
inclusive of any investment-related consulting services. For non-investment management
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clients and investment management clients that require a disproportionate amount of
consulting services, Registrant may charge an hourly fee for investment-related
consulting services. In these limited circumstances, the fees shall be agreed upon prior to
rendering the consulting services.
Currently, OakTree Investment Advisors intends to primarily allocate its client’s
investment management assets, on a discretionary basis, among individual debt and
equity securities, ETFs, and various no-load and load-waived mutual fund classes in
accordance
with the client’s investment objectives. As discussed above, unless the client directs
otherwise, OakTree shall generally recommend that Fidelity or Interactive Brokers serve
as the broker-dealer and custodian for client assets. Transactions may be cleared through
other broker-dealers with whom OakTree and Broker-Dealer have entered into
agreements for prime brokerage clearing services.
Clients shall incur brokerage commissions and/or transaction fees from Broker-Dealer for
effecting certain securities transactions (e.g. transaction fees are charged for certain no
load mutual funds, commissions are charged for individual equity/debt securities
transactions). In addition to OakTree’s investment management fee, brokerage
commissions and/or transaction fees, the client will also incur, relative to all mutual fund
holdings, charges imposed by the mutual fund (e.g. fund management fees and other fund
expenses).
Neither OakTree Investment Advisors nor the client may assign the Investment Advisory
Agreement without the prior written consent of the other party. Transactions that do not
result in a change of actual control or management of OakTree shall not be considered an
assignment.
A copy of OakTree’s written disclosure statement as set forth on Part II of Form ADV
shall be provided to each client prior to or contemporaneously with the execution of the
Investment Advisory Agreement. Any client who has not received a copy of OakTree’s
written disclosure statement at least forty-eight (48) hours prior to executing the
Investment Advisory Agreement shall have five (5) business days subsequent to executing
the agreement to terminate OakTree’s services without penalty.
______________________________________________________________________________
Tailored Relationships
At OakTree Investment Advisors, advisory services are tailored to the individual needs of
clients. Client’s goals and objectives are clarified in meetings and via correspondence,
and are used to determine the course of action for each individual client.
Clients may impose restrictions on investing in certain securities or types of securities.
This must be done in writing and signed by the client and OakTree Investment Advisors.
Agreements may not be assigned without client consent.
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Clients are advised to promptly notify OakTree Investment Advisors if there are ever any
changes in their financial situation or investment objectives, or if they wish to impose any
reasonable restrictions upon OakTree’s management services.
OakTree Investment Advisors, Inc. no longer offers the Comprehensive Portfolio
Analysis and Audit program. This service is now offered under a separate corporation,
Comprehensive Portfolio Analysis and Audit Plus, Inc., owned by the principals of
OakTree Investment Advisors. (Ronald E. Heakins, and Jason D. Heakins).
______________________________________________________________________________
Managed Assets
As of December 31, 2016, OakTree Investment Advisors managed approximately
$91,056,000 in assets for about 125 accounts. All of the accounts are managed on a discretionary
basis.

Fees and Compensation
Description
In the event the client determines to engage OakTree Investment Advisors to provide
investment management services, OakTree shall do so on a fee-only basis. If engaged,
OakTree shall charge an annual investment management fee based upon a percentage of
the market value of the assets being managed by OakTree. The investment management
fee shall vary (0.30% - 1.00%) depending upon the market value of the assets under
management and the type of investment management services to be rendered. The
specific manner in which fees are charged by OakTree Investment Advisors is established
in a client’s written agreement with OakTree Investment Advisors. The annual fee shall
be prorated and paid quarterly, in arrears, based on the market value of the assets on the
last day of the previous quarter, or the daily fee paid daily, all prorated around
contributions and distributions over $10,000. No increase in the annual or daily fee shall
be effective without prior written notification to the client.
OakTree Investment Advisors does not impose an account minimum for investment
management services, except for model portfolios which shall have a minimum
investment of $25,000. OakTree Investment Advisors, in its sole discretion, may charge a
lesser management fee based upon certain criteria (i.e. anticipated future earning
capacity, anticipated future additional assets, dollar amount of assets to be managed,
related accounts, account composition, pre-existing client, etc.) Accounts initiated or
terminated during a calendar quarter will be charged a prorated fee. Upon termination of
any account, any earned, unpaid fees will be due and payable.
______________________________________________________________________________
Fee Billing
OakTree Investment Advisors’ investment advisory agreement and/or the separate
agreement with Broker-Dealer may authorize the Broker-Dealer to debit the client’s
account for the amount of the OakTree’s investment management fee and to directly
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remit that management fee to the Registrant in accordance with required SEC procedures
as follows: (1) OakTree Investment Advisors shall send to the client and Broker-Dealer at
the same time, a bill showing the amount of the management fee, the value of the client’s
assets on which the fee was based, and the specific manner in which the OakTree’s
management fee was calculated; and (2) Broker-Dealer shall send to the client a
statement, at least quarterly, indicating all amounts disbursed from the account including
the amount of management fees paid directly to the OakTree Investment Advisors.
______________________________________________________________________________
Other Fees
OakTree Investment Advisors’ fees are exclusive of brokerage commissions, transaction
fees, and other related costs and expenses which shall be incurred by the client. Clients
may incur certain charges imposed by custodians, brokers, third party investment and
other third parties such as fees charged by managers, custodial fees, deferred sales
charges, odd-lot differentials, transfer taxes, wire transfer and electronic fund fees, and
other fees and taxes on brokerage accounts and securities transactions. Mutual funds and
exchange traded funds also charge internal management fees, which are disclosed in a
fund’s prospectus. Such charges, fees and commissions are exclusive of and in addition
to OakTree Investment Advisors’ fee, and OakTree Investment Advisors shall not receive
any portion of these commissions, fees, and costs.
______________________________________________________________________________
Past Due Accounts and Termination of Agreement
OakTree Investment Advisors reserves the right to stop work on any account that is more
than 60 days overdue. Clients may terminate their agreement at any time by providing
written notice.
Terminating clients will receive an itemized bill for the work completed to the date of
termination.

Performance-Based Fees
Sharing of Capital Gains
OakTree Investment Advisors, Inc. does not use a performance-based fee structure
because of the potential conflict of interest. Performance-based compensation may create
an incentive for the advisor to recommend an investment that may carry a higher degree
of risk to the client. However, the nature of asset-based fees allows OakTree Investment
Advisors to participate in the growth of client’s wealth. This also means that our fees can
decline when the client’s portfolio declines in value. OakTree reserves the right to waive
quarterly fees in certain circumstances.
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Types of Clients
Description
OakTree Investment Advisors provides portfolio management services to individuals,
pension and profit sharing plans, trust, estates, charitable organizations, corporations or
business entities other than those listed above. Advice may extend to entities related to
the client, such as small businesses and charitable organizations. Client relationships
vary in scope and length of service. OakTree does not impose a minimum dollar value of
assets or other condition for opening or maintaining an account.

Methods of Analysis, Investment Strategies and Risk of Loss
Methods of Analysis
OakTree Investment Advisors’ employs a macro economic overview and fundamental
security analysis. The main sources of information Registrant uses include financial
newspapers and magazines, inspections of corporate activities, research materials
prepared by others, corporate rating services, annual reports, prospectuses, filings with
the Securities and Exchange Commission, and company press releases.
______________________________________________________________________________
Investment Strategies
A business cycle can be divided into eight stages. An analysis of stock price corrections
reveals clear patterns in the magnitude and frequency as we move through these eight
stages. Therefore, the risk of owning equities increases and decreases as we move
through a business cycle along with the risk of buying on dips. At OakTree Investment
Advisors we incorporate Leading Indexes developed by independent outside institutions.
It is this process that has become the backbone of OakTree Investment Advisors’
strategy.
We employ an approach to portfolio construction and management based on a robust
quantitative framework that measures the trade-offs between risk and return. This
enables us to provide the appropriate level of portfolio diversification. We may
recommend tactical shifts within a portfolio in order to capitalize on current investment
opportunities. Taking into account current market conditions and economic trends, we
review each client’s portfolio on an ongoing basis and evaluate possible adjustments. A
strategy of selling “covered calls” can be implemented in accounts to reduce risk and to
increase cash flow.
OakTree Investment Advisors employs a technical analysis which provides clarity into
market activity so that we can determine trends and optimal entry or exit points for
investment. The analysis includes:
• Tracking trading volume of 10,000-share blocks
• Studying the 50-day and 200-day trend lines to find optimal entry points
• Watching the “up-down” ratios looking for higher volume on “up” days
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The fundamental analysis employed by OakTree Investment Advisors provides a
dashboard to indicate a company’s financial health and investment suitability. It
includes:
• The study of the financial health of a company
• An in-depth look at company earnings, dividends, ratios such as debt-to-equity
and other efficiency ratios that signal financial health and sustainable
performance, as well as net margins which signify low competition and/or
management’s ability to reduce cost.
Earnings revisions are closely monitored by OakTree Investment Advisors and the results
are critical in our decision making process.
______________________________________________________________________________
Portfolio Strategies
1. Equity Strategy - This strategy will incorporate our Business Cycle strategy and will
liquidate equity positions (not necessarily 100%) thus reducing the risk the portfolio is
exposed to during contraction of the economy by placing a larger than normal percentage
of the account in securities such as money market instruments, bonds, and CD’s. The fee
structure is:
• 1% fee charged for account value up to $2,000,000
• ¾% fee charged for account value from $2,000,000 to $5,000,000
• ½% fee charged for account value over $5,000,000
2. Fixed Income – for clients who are focused on income or for those clients that want to be
conservative at all times. We will place the majority, if not all, assets in fixed income
instruments such as:
• Securities issued by the U.S. Government and their agencies
• Investment grade corporate bonds
• C.D.’s
• Fixed Income ETF’s
• Fixed Income no-load mutual funds
• Dividend paying equities
The fee structure is:
• .50% fee charged for account value up to $2,000,000
• .30% fee charged for account value over $2,000,000
3. Model Portfolios – Portfolios will be built by the OIA team including, in some cases,
interns that are currently enrolled as students at targeted universities, or the use of outside
research and investment consulting firms. Investors can participate in one or all of the
portfolios as long as they meet the minimum investment set for each portfolio. Each
portfolio will have management fees ranging from 0.30% to 1.00%. The portfolios will,
depending upon investment objective and investing thesis, consist of:
• Stocks
• Bonds
• Cash
• ETFs & Mutual Funds
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______________________________________________________________________________
Risk of Loss
Investing in securities involves risk of loss that clients should be prepared to bear. Our
investment approach keeps the risk of loss in mind as we are constantly measuring the
risk in each portfolio.. However, as with all investments, clients face investment risks
including the following: Loss of Principal Risk, Interest-rate Risk, Market Risk, Inflation
Risk, Currency Risk, Reinvestment Risk, Business Risk, Liquidity Risk, and Financial
Risk.

Disciplinary Information
Legal and Disciplinary
The firm and its employees have not been involved in any legal or disciplinary events
related to past or present activities.

Other Financial Industry Activities and Affiliations
Activities
Under the corporate entity Oakmont Investment Advisors, Inc., work is performed by
Ronald E. Heakins and the staff of Oakmont Investment Advisors, Inc. and OakTree
Investment Advisors as experts and consultants in securities arbitration, mediation, and
trust litigation. Oakmont Investment Advisors, Inc. has been performing these services
since 2002 and has been retained in over 400 cases representing claimants, respondents,
and FINRA (Financial Industry Regulatory Authority).
______________________________________________________________________________
Affiliations
The principals of OakTree Investment Advisors along with investment advisor Robert C.
Mason, are shareholders in a startup firm called Pragmatic Capital Advisors, Inc.
Ronald e. Heakins
Jason D. Heakins
Robert C Mason

10%
10%
5%

Pragmatic was started in 2016 by Mark a. Jones who while at Carnegie Mellon
University’s Tepper School was on the team of students that supplied research for
OakTree’s model “Masters Portfolio.” Neither Ronald E. Heakins, Jason D. Heakins, or
Robert C. Mason are employed by “Pragmatic.” Although Ronald E. Heakins, Jason D.
Heakins, and Robert C. Mason discuss market strategies, including both fundamental and
technical analyses, all is done purely as professionals. Jason D. Heakins holds the
following titles at “Pragmatic”
Jason D. Heakins

“Treasurer”
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“Pragmatic” sole purpose is to manage the asset of Pragmatic Capital Management, L.P.
(PCM) (a Delaware Limited Partnership). PCM only accepts investments from
accredited investors. PCM has a unique fee schedule compared to the others in the space
commonly known as a hedge fund. The annual initial management fee is (0) zero and has
a high water mark of 5% annually before PCM earns a performance fee of 20% of the
growth. The principals of Oaktree and their employees may recommend investing in
PCM to their accredited investors.

Code of Ethics, Participation or Interest in Client Transactions and
Personal Trading
Code of Ethics
OakTree Investment Advisors has adopted a Code of Ethics for all supervised persons of
the firm describing its high standard of business conduct, and fiduciary duty to its clients.
The Code of Ethics includes provisions relating to the confidentiality of client
information, a prohibition on insider trading, a prohibition of rumor mongering,
restrictions on the acceptance of significant gifts and the reporting of certain gifts and
business entertainment items, and personal securities trading procedures, among other
things. All supervised persons at OakTree Investment Advisors must acknowledge the
terms of the Code of Ethics annually, or as amended.
OakTree Investment Advisors anticipates that, in appropriate circumstances, consistent
with clients’ investment objectives, it will cause accounts over which OakTree
Investment Advisors has management authority to effect, and will recommend to
investment advisory clients or prospective clients, the purchase or sale of securities in
which OakTree Investment Advisors, its affiliates and/or clients, directly or indirectly,
have a position of interest. OakTree Investment Advisors’ employees and persons
associated with OakTree Investment Advisors are required to follow OakTree Investment
Advisors’ Code of Ethics. Subject to satisfying this policy and applicable laws, officers,
directors and employees of OakTree Investment Advisors and its affiliates may trade for
their own accounts in securities which are recommended to and/or purchased for OakTree
Investment Advisors’ clients.
The Code of Ethics is designed to assure that the personal securities transactions,
activities and interests of the employees of OakTree Investment Advisors will not
interfere with (i) making decisions in the best interest of advisory clients and (ii)
implementing such decisions while, at the same time, allowing employees to invest for
their own accounts. In addition, the Code requires pre-clearance of many transactions,
and restricts trading in close proximity to client trading activity. Nonetheless, because the
Code of Ethics in some circumstances would permit employees to invest in the same
securities as clients, there is a possibility that employees might benefit from market
activity by a client in a security held by an employee. Employee trading is continually
monitored under the Code of Ethics, and to reasonably prevent conflicts of interest
between OakTree Investment Advisors and its clients.
OakTree Investment Advisors’ clients or prospective clients may request a copy of the
firm's Code of Ethics by contacting OakTree Investment Advisors.
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______________________________________________________________________________
Participation or Interest in Client Transactions
It is OakTree Investment Advisors’ policy that the firm will not affect any principal or
agency cross securities transactions for client accounts. Registrant will also not cross
trades between client accounts. Principal transactions are generally defined as
transactions where an adviser, acting as principal for its own account or the account of an
affiliated broker-dealer, buys from or sells any security to any advisory client. A
principal transaction may also be deemed to have occurred if a security is crossed
between an affiliated hedge fund and another client account. An agency cross transaction
is defined as a transaction where a person acts as an investment adviser in relation to a
transaction in which the investment adviser, or any person controlled by or under
common control with the investment adviser, acts as broker for both the advisory client
and for another person on the other side of the transaction. Agency cross transactions
may arise where an adviser is dually registered as a broker-dealer or has an affiliated
broker-dealer.
No employee of Registrant may effect for himself or herself or for his or her immediate
family (i.e. spouse, minor children) (collectively referred to as “Covered Persons”) any
transactions in a security which is being actively purchased or sold, or is being
considered for purchase or sale, on behalf of any of Registrant’s clients, unless in
accordance with the following Firm Procedures.
Firm Procedures
In order to implement Registrant’s Investment Policy, the following procedures have
been put into place with respect to Registrant and it’s Covered Persons:
If Registrant is purchasing or considering for purchase any security on behalf of
Registrant’s client, no Covered Persons may transact in that security prior to the client
purchase having been completed by Registrant, or until a decision has been made not to
purchase the security on behalf of the client; and
If Registrant is selling or considering the sale of any security on behalf of Registrant’s
client, no Covered Persons may transact in that security prior to the sale on behalf of the
client having been completed by Registrant, or until a decision has been made not to sell
the security on behalf of the client.
Exceptions
This Investment Policy has been established recognizing that some securities being
considered for purchase and sale on behalf of Registrant’s clients trade in sufficiently
broad markets to permit transactions by clients to be completed without any appreciable
impact on the markets of the securities. Under certain circumstances exceptions may be
made to the policies stated above. Records of these trades, including the reasons for the
exceptions, will be maintained with Registrant’s records in the manner set forth above.
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Mutual funds are purchased or redeemed at a fixed net asset value price per share specific
to the date of purchase or redemption. As such, transactions in mutual funds by Covered
Persons are not likely to have an impact on the prices of the fund shares in which clients
invest, and are therefore not prohibited by Registrant’s Investment Policy and
Procedures.
Insider Trading
In accordance with Section 204A of the Investment Advisors Act of 1940, as amended,
the Registrant also maintains and enforces written policies reasonably designed to
prevent the unlawful use of material non-public information by the Registrant or any
person associated with the Registrant.

Brokerage Practices
Selecting Brokerage Firms/Soft Dollars
Unless the client directs otherwise, Registrant shall generally recommend that the clients
utilize the brokerage, custodial, and clearing services of Fidelity Investments (“Fidelity”)
for investment management accounts. Prior to engaging Registrant to provide investment
management services, the client will be required to enter into a formal agreement with
Registrant setting for the terms and conditions under which Registrant shall manage the
client’s investments, and a separate agreement for brokerage, custodial, and clearing
services with Fidelity, any other broker-dealer recommended by the Registrant, and/or
the broker-dealer/custodian directed by the client (collectively referred to as “BrokerDealer”).
Factors which the Registrant considers in recommending Fidelity, or any other brokerdealer, to clients include their respective financial strength, reputation, execution, pricing,
research, and service. Fidelity enables Registrant to obtain many no-load mutual funds
without transaction charges and other no-load and load-waived funds at nominal
transaction charges. Fidelity charges commission rates which are generally considered
discounted from customary retail commission rates. The commissions and/or transaction
fees charged by Fidelity may be higher or lower than those charged by other brokerdealers. In return for effecting securities transactions through Fidelity or any other
designated broker-dealer or custodian, Registrant may receive certain investment research
products and/or services which assist the Registrant in its investment decision-making
process for the client, all of which transactions shall be in compliance with Section 28(e)
of the Securities Exchange Act of 1934, as amended.
Transactions for each client generally will be effected independently, unless Registrant
decides to purchase or sell the same securities for several clients at approximately the
same time. Registrant may (but is not obligated to) combine or “batch” such orders to
obtain best execution, to negotiate more favorable commission rates, or to allocate
equitably among Registrant’s clients differences in prices and commissions or other
transaction costs that might have been obtained had such orders been placed
independently. Under this procedure, transactions will generally be averaged as to price
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and allocated among Registrant’s clients pro rata to the purchase and sale orders placed
for each client on any give day. To the extent that the Registrant determines to aggregate
client orders for the purchase or sale of securities, including securities in which
Registrant’s principal(s) and/or associated person(s) may invest, the Registrant shall
generally do so in accordance with the parameters set for in SEC No-Action Letter, SMC
Capital, Inc.

Review of Accounts
Periodic Reviews
For those clients to whom OakTree Investment Advisors provides investment supervisory
services, account reviews are conducted on an ongoing basis by one of the OakTree’s
investment advisor representatives/the investment advisor representative(s) of OakTree as
selected by the client/the Principals of OakTree, Ronald E. Heakins and Jason D.
Heakins. All investment supervisory clients are encouraged to discuss with OakTree
his/her/their/its investment objectives, needs, goals and to keep OakTree informed of any
changes regarding same. All clients are encouraged to meet, at least annually, with
OakTree Investment advisors to comprehensively review investment objectives and
account performance.
______________________________________________________________________________
Review Triggers
Account reviews for clients are performed more frequently when market conditions
dictate, or when a client’s objectives change. A review may be triggered by client
request, changes in market condition, new information about an investment, or other
important changes.
______________________________________________________________________________
Regular Reports
Clients are provided with transaction confirmation notices and regular summary account
statements directly from the broker-dealer/custodian for the client accounts. Those
clients to whom Registrant provides investment supervisory services will also receive a
report for the Registrant summarizing account activity and performance on a quarterly
basis.

Client Referrals and Other Compensation
Incoming Referrals
If a client is introduced to OakTree Investment Advisors by either an unaffiliated or an
affiliated solicitor, the Registrant may pay that solicitor a referral fee in accordance with
the requirements of Rule 206(4)3 of the Advisors Act and any corresponding state
securities law requirements. Any such referral fee shall not result in any additional
charge to the client. If the client is introduced to the Registrant by an unaffiliated
solicitor, the solicitor shall provide the client with a copy of the Registrant’s written
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disclosure statement which meets the requirements of Rule 204-3 of the Advisors Act and
a copy of the solicitor’s disclosure statement containing the terms and conditions of the
solicitation arrangement including compensation. Any affiliated solicitor of the
Registrant shall disclose the nature of his/her relationship to the prospective clients with a
copy of the Registrant’s written disclosure statement at the time of the solicitation. Prior
to any person soliciting Pennsylvania residents, they must be registered as an investment
advisor representative with the Pennsylvania Securities Commission. OakTree will not
utilize solicitors in Pennsylvania until such time as they are properly registered under the
1972 Act.
______________________________________________________________________________
Referrals to Other Professionals
OakTree Investment Advisors does not accept referral fees or any form of remuneration
from other professionals when a prospect or client is referred to them.

Custody
Account Statements
Clients should receive at least quarterly statements from the broker dealer, bank or other
qualified custodian that holds and maintains client’s investment assets. OakTree
Investment Advisors urges you to carefully review such statements and compare such
official custodial records to the account statements that we may provide to you on a
quarterly basis. Our statements may vary from custodial statements based on accounting
procedures, reporting dates, or valuation methodologies of certain securities.
______________________________________________________________________________
Statements Provided by OakTree Investment Advisors
Clients are provided, on a quarterly basis, with account statements that are generated
from our portfolio accounting software. Clients are urged to compare the statements they
receive from us to those they receive from their qualified custodians.

Investment Discretion
Discretionary Authority for Trading
OakTree Investment Advisors usually receives discretionary authority from the client at
the outset of an advisory relationship to select the identity and amount of securities to be
bought or sold. However, if discretionary authority or a limited power of attorney has not
been given, OakTree Investment Advisors consults with the client prior to each trade to
obtain concurrence. Discretionary trading authority facilitates placing trades in client’s
accounts on their behalf so that we may promptly implement the Investment Policy they
have approved. In all cases, however, such discretion is to be exercised in a manner
consistent with the stated investment objectives for the particular client account.
When selecting securities and determining amounts, OakTree Investment Advisors
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observes the investment policies, limitations and restrictions of the clients for which it
advises. For registered investment companies, OakTree Investment Advisors’ authority to
trade securities may also be limited by certain federal securities and tax laws that require
diversification of investments and favor the holding of investments once made.
Investment guidelines and restrictions must be provided to OakTree Investment Advisors
in writing.

Voting Client Securities
Proxy Votes
Unless the client designates otherwise, OakTree Investment Advisors votes proxies for
securities over which it maintains discretionary authority consistent with its proxy voting
policy. In accordance with SEC Rule 206(4)-6, OakTree Investment Advisors has
established the following policies and procedures:
I. Voting Mutual Fund Shares:
a. Funds recommended by OakTree Investment Advisors:
i. OakTree monitors the activity of funds it recommends to clients.
ii. OakTree will review the issues on a case-by-case basis and vote proxies when
the proxies are delivered to OakTree or when a client requests information on
how to vote. The primary purpose and fiduciary responsibility of OakTree
Investment Advisors in voting proxies is to maximize shareholder value.
iii. OakTree Investment Advisors does not vote proxies that are based solely on
social issues.
b.

Funds in client portfolios that were not recommended by OakTree Investment Advisors:
i. OakTree Investment Advisors due diligence on funds not recommended by us is
limited to performance review relative to peers.
ii. In the case where we recommend other funds in a fund family, but not the
specific fund requiring voting, we will make recommendations based on our
knowledge of general issues and procedural changes common to funds we do
not recommend.

II. Voting Shares of Equities
a. For individual equities we have directly recommended, we review the issues on a
case-by-case basis to determine how to vote, with the knowledge that the primary
purpose and fiduciary responsibility of OakTree in voting proxies is to maximize
shareholder value.
b. When we receive proxy statements for equities recommended by a third party
investment manager, we will call the investment manager for voting instructions
or will mail the proxies to the investment manager.
c. When clients request advice on proxy voting for shares of stock in their
portfolios that OakTree Investment Advisors has not recommended, we will
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review the material provided by the client and educate the client on the issues
involved. It is the client’s responsibility to understand the issues and to vote the
shares.
III. Records of Proxy Votes
a. OakTree Investment Advisors maintains a separate file recording the history of
all proxy votes. Clients may obtain, free of charge, a record of how OakTree
voted proxy issues on their behalf by submitting a written request or calling us at
(412) 802-8358.
IV. Conflicts of Interest
a. Should a conflict of interest exist between OakTree Investment Advisors and
client(s) regarding the outcome of certain proxy votes, OakTree is committed to
resolving the conflict in the best interest of clients before it votes the proxy in
question. OakTree may take any of the following courses of action to resolve the
conflict:
i. Disclose the conflict to clients and obtain consent before voting
ii. Suggest that client(s) engage another party to determine how the proxy
should be voted
iii. Vote according to the recommendation of an independent third party,
such as a proxy consultant, research analyst, proxy voting department of
a mutual fund or pension fund, or compliance consultant.
Clients may direct a proxy vote at any time by calling or writing to us to inform us of
their desired vote. A copy of OakTree Investment Advisors’ proxy voting policy is
available upon request.

Financial Information
Financial Condition
OakTree Investment Advisors does not have any financial impairment that will preclude
the firm from meeting contractual commitments to clients. A balance sheet is not
required to be provided because OakTree Investment Advisors does not serve as a
custodian for client funds or securities and does not require prepayment of fees of more
than $1,200 per client, six months or more in advance.

Requirements for State-Registered Advisors
Principal Executive Officers
Please see ADV Part 2(B) Brochure attached.

-19OakTree Investment Advisors

______________________________________________________________________________
Additional Business
Under the corporate entity Oakmont Investment Advisors, Inc., work is performed by
Ronald E. Heakins and the staff of Oakmont Investment Advisors, Inc. and OakTree
Investment Advisors as experts and consultants in securities arbitration, mediation, and
trust litigation. Oakmont Investment Advisors, Inc. has been performing these services
since 2002 and has been retained in over 400 cases representing claimants, respondents,
and FINRA (Financial Industry Regulatory Authority). Approximately 25% of time is
spent on this activity.
The principals Ronald E. Heakins and Jason D. Heakins are owners of Comprehensive
Portfolio Analysis and Audit Plus (CPAA+). CPAA+ is a consulting service that acts as
an individual’s guardian angel making sure that broker’s advisors are managing one’s
assets for the benefit of the individual. At this moment our time dedicated to CPAA+ is
minimal.
The principals Ronald E. Heakins, Jason D. Heakins are shareholders in Pragmatic
Capital Advisors, Inc. Neither are employees nor receive any capacity which is more
other than professional discussion pertaining to markets, economic conditions and
company specific opinions. Approximate time spent on this activity is minimal to none.
______________________________________________________________________________
Performance-based Fees
Neither OakTree Investment Advisors nor any supervised persons are compensated for
advisory services with performance-based fees.
______________________________________________________________________________
Events
Neither OakTree Investment Advisors nor any management person has been involved in
either an award or otherwise found liable in an arbitration claim alleging damages in
excess of $2,500, nor an award or found liable in a civil, self-regulatory organization, or
administrative proceeding of any kind.
______________________________________________________________________________
Relationship with Issuer of Securities
OakTree Investment Advisors, as well as the corporate entity Oakmont Investment
Advisors, Inc., does not have any relationship or arrangement with any issuer of
securities.
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Business Continuity Plan
General
OakTree Investment Advisors has a Business Continuity Plan in place that provides
detailed steps to mitigate and recover from the loss of office space, communications,
services or key people.
______________________________________________________________________________
Disasters
The Business Continuity Plan covers natural disasters such as snow storms, hurricanes,
tornados, fire, and flooding. The Plan covers man-made disasters such as loss of
electrical power, loss of water pressure, fire, bomb threat, nuclear emergency, chemical
event, biological event, communications line outage, Internet outage, railway incident
and aircraft incident. Electronic files are backed up daily and archived on and offsite.
______________________________________________________________________________
Alternate Offices
Alternate work locations are identified to support ongoing operations in the event the
main office is unavailable. It is our intention to contact all clients within five days of a
disaster that dictates moving our office to an alternate location. The alternate office is
located at 526 W Main Street, Saxonburg, PA 16056.

Information Security Program
Information Security
OakTree Investment Advisors maintains an information security program to reduce the
risk that personal and confidential information may be breached.
______________________________________________________________________________
Privacy Notice
At OakTree Investment Advisors, we realize how important protecting client privacy is,
and we want to share our policy with you. We first obtain non-public personal
information about clients from the applications and other forms completed to establish
and service accounts with us.
The following is the standard of OakTree Investment Advisors and our employees for
collection, use, retention, and security of our client’s non-public personal information:
• We restrict access to non-public information to those employees who need to
know that information to provide services to clients.
• We maintain physical, electronic, technical, and administrative procedural
safeguards to protect clients’ records and non-public personal information.
• We do not disclose any non-public personal information about our clients to
anyone, except the sharing of information with affiliated companies that work
with us, such as the brokerage firm or insurance company where the clients’
account is held. All such companies are obligated to keep the information that
we provide to them confidential, and to use the information solely to provide the
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•
•

services we have asked them to perform for us or the client. They also are
required to advise the client of their privacy policy and offer client an
opportunity to prevent the disclosure of any non-public information they may
have.
We do not disclose, provide, trade, share, or sell non-public information to any
non-affiliated third parties or organizations.
These same protections are afforded to all current, prospective, or former clients.

We will notify our clients in advance if our privacy policy is expected to change. We are
required by law to deliver this Privacy notice to our clients annually, in writing.
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Brochure Supplement (Part 2B of Form ADV)

Supervised Persons
Ronald E. Heakins, Jason D. Heakins
Robert Mason

OakTree Investment Advisors
731 S. Aiken Ave.
Pittsburgh, PA 15232
(412) 802-8358

As of March 30, 2015

This brochure supplement provides information about Ronald E. Heakins that supplements the
OakTree Investment Advisors brochure. You should have received a copy of that brochure.
Please contact Ronald E. Heakins AIFA, CRCP, Chief Compliance Officer, if you did not receive
OakTree Investment Advisors’ brochure or if you have any questions about the contents of this
supplement.
Additional information about Ronald E. Heakins is available on the SEC’s website at
www.adviserinfo.sec.gov.
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______________________________________________________________________________
Professional Certifications
Employees have earned certifications and credentials that are required to be explained in
further detail.
Accredited Investment Fiduciary Analyst®
AIFA® designees are licensed by the Center for Fiduciary Studies, a part of the fi360
company. AIFA® certification requirements include:
•

Successful completion of the 90 minute, closed-book, 60 question AIFA exam,
indicating at least 75% correct answers

•

Annual completion of six hours of continuing professional education, four hours
of which are fi360 Training continuing education

•

Sign and agree to abide by a code of ethics

Certified Regulatory Compliance Professional
CRCP designees are licensed by FINRA Institute at the Wharton School at the University
of Pennsylvania. The program provides compliance, legal and regulatory professionals
with an in-depth understanding of the foundation, theory and practical application of
securities laws and regulation. CRCP certification requirements include:
•

Successful completion of the program at The Wharton Institute which includes
two weeklong residential courses, plus extensive pre-course readings and
casework

•

Must complete 12 hours of continuing education every three years by the
anniversary of their graduation date to maintain certification.
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______________________________________________________________________________
Ronald E. Heakins, AIFA, CRCP, President / Portfolio Manager
Educational Background:
• Date of birth: 08/03/1952
• Penn State University: 1970-1971
• Robert Morris University: 2004
Business Experience:
• Prior to founding Oakmont Investment Advisors, Inc., now d/b/a OakTree
Investment Advisors, in 2000, Ronald was employed with UBS PaineWebber as
a Securities Broker, Account Vice President, and Branch Manager. He obtained
status as an Accredited Investment Fiduciary Auditor (AIFA)® from the
Fiduciary Institute/Katz at the University of Pittsburgh, a Certified Regulatory
Compliance Professional (CRCP) from the FINRA Institute at Wharton, and
serves as an arbitrator for the National Association of Securities Dealers. He has
completed the “Wharton Private Wealth Management Professional Track
Program” offered through The Wharton School at the University of
Pennsylvania, “Value-at-Risk” course from the New York Institute of Finance,
and the “Institutional Investors Course” through the Chicago Board Options
Exchange. Ron completed Portfolio Management at Paine Weber Selections in
1997. He has been authorized as an instructor by the Pennsylvania State Board
of Accountancy to teach CPE credit courses relevant to compliance issues in the
securities industry to registered Pennsylvania CPAs.
• Achieved a Certificate in Introduction to Financial Accounting through Coursera
and the Wharton School of Business at the University of Pennsylvania on
November 23, 2013.
• Currently enrolled in ACAMS (Association of Certified Anti-Money Laundering
Specialist) AML (Anti-Money Laundering Certification).
Disciplinary Information:

None

Other Professional Activities:

None

Additional Compensation:

None
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Jason D. Heakins, Vice President
Educational Background:
• Date of birth: 01/06/1987
• University of Pittsburgh: 2005 – 2009
Business Experience:
• In the summer of 2003 Jason began working for Oakmont Investment Advisors,
Inc., now d/b/a OakTree Investment Advisors, in clerical work, data entry, and
portfolio analysis for the business’s expert witness work. Between 2003 and 2011
Jason worked intermittently for Oakmont Investment Advisors, Inc./ d/b/a
OakTree Investment Advisors until the Spring of 2011 when he was hired full
time. In April, 2012 Jason passed the Series 65 Uniform Investment Advisor Law
Examination and was moved into the position of Investment Counselor.
• Achieved a Certificate of Completion from NY Institute of Finance Fusion
Analysis Course in May of 2013.
•

Achieved a Certificate in Introduction to Financial Accounting through Coursera
and the Wharton School of Business at the University of Pennsylvania on
November 23, 2013.

•

Achieved a 5-course Specialization Certification in Business and Financial
Modeling from the University of Pennsylvania on September 22, 2016.

Disciplinary Information:

None

Other Professional Activities:

None

Additional Compensation:

None

Supervision:
Jason Heakins’ activities and analysis are supervised by Ronald Heakins, AIFA,
CRCP, President/Portfolio Manager, Chief Compliance Officer. Ronald Heakins
reviews Jason’s data management and analytical work through frequent office
interactions and analytical reports.
Ronald Heakins’ contact information:
(412) 802-8358 and ron@myoaktreeadvisors.com
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Robert C. Mason, MBA, Portfolio Manager
Educational Background:
• Date of birth: 09/03/1977
• Virginia Military Institute, BA International Studies 1996-2000
• Sorbonne, Universite de Paris, Certificate of International Studies 2000
• Carnegie Mellon University, MBA Finance & Entrepreneurship 2008-2011
Business Experience:
• Robert became affiliated with Oakmont Investment Advisors, Inc., now d/b/a
OakTree Investment Advisors, while working towards a MBA in finance at
Carnegie Mellon University. His duties include portfolio management and
portfolio analysis for securities litigation expert witness work. Prior to joining
Oakmont Investment Advisors, Robert worked as a private equity consultant in
real estate and entertainment. He first became licensed in the securities industry
in 2005 as a Financial Advisor for Merrill Lynch.
• Robert is the head portfolio manager of OakTree Investment Advisors’s Portfolio
Masters Model Portfolio.
Disciplinary Information:

None

Other Professional Activities:

Robert continues to advise clients in real estate,
technology, and media & entertainment endeavors from
his location in North Texas, independent of OIA.

Additional Compensation:

None

Supervision:
Robert Mason’s activities at OakTree Investment Advisors are supervised by
Ronald Heakins (President) and Jason Heakins (Vice President).
Ronald Heakins’ contact information:
(412) 802-8358 and ron@myoaktreeadvisors.com
Jason Heakins’ contact information:
(412) 802-8358 and jason@myoaktreeadvisors.com
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