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“Dean’s List”
of Investment

Strategies

Ranked In The Top Of Their
Respective Classes By
Morningstar®*

Q4 2025

*

These ratings were awarded by Morningstar on 1/1/2026 in respect
of the period from strategy inception to 12/31/2025 (Inception
Dates: All Cap- 2/1/1995, Focus Growth- 2/1/2003, Dividend-
4/1/2004, Mid and Small Cap- 5/1/2009). We do not compensate
Morningstar to obtain this rating. However, we pay compensation
to Morningstar to use their logo in connection with advertising this
rating. Please see full disclosure at end of this document.
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Zacks Z- W
Small-Cap Equity Strategy o AU

Key Takeaway: The Zacks Small Cap Equity Strategy seeks
lower overall risk than the Russell 2000 Index, with higher
reward relative to risk taken.

ZACKS SMALL CAP EQUITY STRATEGY
Ranks in The Top 2%

A

The Zacks Small Cap Equity Strategy
ranks in the top 2% out of 404 managers

_ in the Morningstar Small Blend Universe.*

Morningstar Small Blend Universe

Zacks
Mid-Cap Core Strategy

Key Takeaway: The Zacks Mid Cap Core Strategy seeks lower
overall risk than the Russell Mid-Cap Index with higher reward
relative to risk taken.

R
The Zacks Mid Cap Core Strategy ranks
in the top 1% out of 220 managers in the

_ Morningstar Mid Cap Blend Universe.*

Morningstar Mid Cap Blend Universe

* These ratings were awarded by Morningstar on 1/1/2026 in respect of the period from strategy inception to 12/31/2025 (Inception Dates: All Cap-
2/1/1995, Focus Growth- 2/1/2003, Dividend- 4/1/2004, Mid and Small Cap- 5/1/2009). We do not compensate Morningstar to obtain this rating.
However, we pay compensation to Morningstar to use their logo in connection with advertising this rating. Please see full disclosure at end of
this document.
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Zacks
Dividend Strategy

Key Takeaway: The Zacks Dividend Strategy seeks lower
overall risk than the Russell 1000 Value Index, with higher
reward relative to risk taken.

ZACKS DIVIDEND STRATEGY ﬂ

The Zacks Dividend Strategy ranks in
the top 5% out of 673 managers in the

_ Morningstar Large Cap Value Universe.*

Morningstar Large Cap Value Universe

Zacks
All-Cap Core Strategy

Key Takeaway: The Zacks All Cap Core Strategy seeks lower
overall risk than the Russell 3000 Index, with higher reward
relative to risk taken.

ZACKS ALL CAP CORE STRATEGY A

The Zacks All Cap Core Strategy ranks
in the top 3% out of 454 managers in
the Morningstar All Domestic Equity

AR  oogers vniverse:

Morningstar All Domestic Equity Universe

* These ratings were awarded by Morningstar on 1/1/2026 in respect of the period from strategy inception to 12/31/2025 (Inception Dates: All Cap-
2/1/1995, Focus Growth- 2/1/2003, Dividend- 4/1/2004, Mid and Small Cap- 5/1/2009). We do not compensate Morningstar to obtain this rating.
However, we pay compensation to Morningstar to use their logo in connection with advertising this rating. Please see full disclosure at end of

this document.
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Zacks
Focus Growth Strategy

Key Takeaway: The Zacks Focus Growth Strategy seeks to
invest in large-cap stocks with high projected earnings growth
to provide stronger returns than the Russell 1000 Growth Index.

A
The Zacks Focus Growth Strategy ranks
- in the top 7% out of 647 managers in the

_ Morningstar Large Cap Growth Universe.*

Morningstar Large Cap Growth Universe

* These ratings were awarded by Morningstar on 1/1/2026 in respect of the period from strategy inception to 12/31/2025 (Inception Dates: All Cap-
2/1/1995, Focus Growth- 2/1/2003, Dividend- 4/1/2004, Mid and Small Cap- 5/1/2009). We do not compensate Morningstar to obtain this rating.
However, we pay compensation to Morningstar to use their logo in connection with advertising this rating. Please see full disclosure at end of
this document.

Past performance is no guarantee of future results. Inherent in any investment is the potential for loss.

Zacks Investment Management, Inc. is a wholly-owned subsidiary of Zacks Investment Research. Zacks Investment
Management is an independent Registered Investment Advisory firm and acts as an investment manager for individuals and
institutions. Zacks Investment Research is a provider of earnings data and other financial data to institutions and to individuals.

This material is being provided for informational purposes only and nothing herein constitutes investment, legal, accounting, or tax
advice, or arecommendation to buy, sell or hold a security. Do not act or rely upon the information and opinions given in this document
without seeking the services of competent and professional investment, legal, tax, or accounting counsel. Publication and distribution
of this document is not intended to create, and the information and opinions contained herein does not constitute, an attorney-client
relationship. No recommendation or advice is being given as to whether any investment or strategy is suitable for a particular investor.
It should not be assumed that any investments in securities, companies, sectors, or markets identified and described were or will be
profitable. All information is current as of the date of herein and is subject to change without notice. Any views or opinions expressed
may not reflect those of the firm as a whole.

Any projections, targets, or estimates in this document are forward looking statements and are based on the firm’s research, analysis, and
assumptions. Due to rapidly changing market conditions and the complexity of investment decisions, supplemental information and
other sources may be required to make informed investment decisions based on your individual investment objectives and suitability
specifications. All expressions of opinions are subject to change without notice. Recipients should seek financial advice regarding the
appropriateness of investing in any security or investment strategy discussed in this document.

Certain economic and market information contained herein has been obtained from published sources prepared by other parties. Zacks
Investment Management does not assume any responsibility for the accuracy or completeness of such information. Further, no third
party has assumed responsibility for independently verifying the information contained herein and accordingly no such persons make
any representations with respect to the accuracy, completeness or reasonableness of the information provided herein. Unless otherwise
indicated, market analysis and conclusions are based upon opinions or assumptions that Zacks Investment Management considers to
be reasonable.
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Any investment inherently involves a high degree of risk, beyond any specific risks discussed herein.

The Morningstar Universes used for comparative analysis are constructed by Morningstar (median performance) and data is provided
to Zacks by Zephyr Style Advisor. The percentile ranking for each Zacks Strategy is based on the gross comparison for Zacks Strategies
vs. the indicated universe rounded up to the nearest whole percentile. Other managers included in universe by Morningstar may exhibit
style drift when compared to Zacks Investment Management portfolio. Neither Zacks Investment Management nor Zacks Investment
Research has any affiliation with Morningstar. Neither Zacks Investment Management nor Zacks Investment Research had any influence
of the process Morningstar used to determine this ranking. These ratings were awarded by Morningstar on 1/1/2026 in respect of the
period from strategy inception to 12/31/2025 (Inception Dates: All Cap- 2/1/1995, Focus Growth- 2/1/2003, Dividend- 4/1/2004, Mid,
Small Cap- 5/1/2009). We do not compensate Morningstar to obtain this rating. However, we pay compensation to Morningstar to use
their logo in connection with advertising this rating.

The S&P 500 Index is a well-known, unmanaged index of the prices of 500 large-company common stocks, mainly blue-chip stocks,
selected by Standard & Poor’s. The S&P 500 Index assumes reinvestment of dividends but does not reflect advisory fees. The volatility
of the benchmark may be materially different from the individual performance obtained by a specific investor. An investor cannot invest
directly in an index.

The Russell 2000 Index is a well-known, unmanaged index of the prices of 2000 small-cap company common stocks, selected by Russell.
The Russell 2000 Index assumes reinvestment of dividends but does not reflect advisory fees. An investor cannot invest directly in an
index. The volatility of the benchmark may be materially different from the individual performance obtained by a specific investor.

The Russell Midcap Index is a well-known, unmanaged index of the prices of approximately 800 mid-cap company common stocks,
selected by Russell. The Russell Midcap Index assumes reinvestment of dividends but does not reflect advisory fees. An investor cannot
invest directly in an index. The volatility of the benchmark may be materially different from the individual performance obtained by a
specific investor.

The Russell 1000 Value Index is a well-known, unmanaged index of the prices of 1000 large-company value common stocks selected by
Russell. The Russell 1000 Value Index assumes reinvestment of dividends but does not reflect advisory fees. An investor cannot directly
invest in an index. The volatility of the benchmark may be materially different from the individual performance obtained by a specific
investor.

The Russell 3000 Index is a well-known, unmanaged index of the prices of 3000 broad U.S. equity company common stocks, selected by
Russell. The Russell 3000 Index assumes reinvestment of dividends but does not reflect advisory fees. An investor cannot invest directly
in an index. The volatility of the benchmark may be materially different from the individual performance obtained by a specific investor.

The Russell 1000 Growth Index is a well-known, unmanaged index of the prices of 1000 large-company growth common stocks selected
by Russell. The Russell 1000 Growth Index assumes reinvestment of dividends but does not reflect advisory fees. An investor cannot
invest directly in an index. The volatility of the benchmark may be materially different from the individual performance obtained by a
specific investor.

-9 Zacks Investment Management
aC S 101 North Wacker Drive, Suite 1500, Chicago, IL 60606

et —— Toll free. (888) 775-8351 | wholesale@zacks.com | www.zacksim.com



